
30.05.2023

The Listing DePaftment,
National Stock Exchange of India Limited
"Exchange Plaza", C-1, Block-G,
Bandra - Kurla ComPlex,
Bandra (E),
Mumbai - 400051

SCRIP COD E: VARDMNPOLY

The Listing DePaftment,
BSE Limited
25th Floor,
P,J. Towers,
Dalal Street Foft,
Mumbai- 400001

SCRIP CODE: 5L4L75

SUBJECT: FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2023 OUTCOME

OF BOARD MEETING

Dear Sir/ Madam,

In compliance with Regulation 33 and other applicable provisions of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20L5, we hereby inform you

that the board of directors of the company in its meeting held today i.e', Tuesday, 30th

May,2023 has, inter alia:'1. 
Approved the Audited Financial Results of the company for the Quarter and

Financial Year ended 31.03.2023.
please find enclosed herewith the said Financial Results together with Auditors'
Report thereon and Statement on Impact of Audit Qualifications for the Audit
Report with modified oPinion.

2. Re:appointed M/s Khanna Ashwani and Associates, Company Secretaries, as the
secretarial Auditor of the company for Financial Year 2023-24.

3. Re-appointed M/s Ramanath Iyer & Co., Cost Accountants, as cost Auditors of the
company for Financial Year 2023-24.

4. Appointed Mr, Vijay Arora, Cost Accountant, as Internal Auditor of the company
for the Financial Year 2023-24 and onwards, Details as per SEBI Circular dated
September 09, 2015 are as follows:

Vardhman Polytex Ltd
An Oswal Group" Company
CIN: L1 7 1 22P81 980P1C004242

.Tt.1

Corp.Office: Vardhman park,

Chandigarh Road Ludhiana - 141j23
Punjab(lndia). Tel; +91 -1 61 -6629888

www.vpl.in
info@vpl.in

Sr.
No.

Pafticulars Details

1 Reason for Change viz.
appointment, resignation, removal,
death or otherwise

M/s SCV Co. & LLP, Chartered Accountants, were
appointed as Internal Auditor of the company for
FY 2022-23.
Due to expiry of term of appointment of M/s SCV
Co. & LLP, Mr. Vijay Arora, Cost Accountant, is
appointed as the Internal Auditor to conduct the
internal Audit of the company.

2 Date of Appointment/cessation (as
applicable)

30.05.2023

3 Term of appointment To conduct Internal Audit of the company for
Financial Year 2023-24 and onwards.

I 0



The meeting of Board of Directors commenced at 01:30 PM and concluded at 03:00 PM

This is for your information and record please.

Thanking you,

Yours truly,
For Vardhman Polytex Limited

Ajay K. Ratra
Company Secretary

Encl: As above

Vardhman Polytex Ltd
An Oswal Group'Company
CIN: L1 71 22P81 980P1C004242

TM

Corp.Office: Vardhman Park,
Chandigarh Road Ludhiana - 141123
Punjab(lndia). Tel: +91 -1 61 -6629888

www.vpl.tn
info@vpl.in

3 Brief profile
appointment)

(in case of Mr. Vijay Arora is a qualified Cost and
Management Accountant, M.com and LLB. He is
having a rich experience of more than 23 years in
the fields of Accounting, MIS, Audit, Commercial
and Raw Material Purchase. He has been
associated with the company for the last 23 years
holdinq various positions in the company.

4 Disclosure of relationships between
directors (in case of appointment of
a director)

Not Applicable



VARDHMAN POTYTEX I.TD.

Regd. Office : 'Vardhman Park, Chandigarh Roact, Ludhiana - L4LL23'
CIN: 117122P81980P1C 004242, PHONES:0161-2685301-04, 6529888, FAX : 5629988, E-Mail- info@vpl.in, Web: www.vpl.in

STATEMENT OF FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31st MARCH,ZO23
. ln Lakh)

Quarter ended Year ended
31st Mar 31st Dec 31st Mar 31st Mar 31st MarSl. No Particulars

2023
Audited

2022
Unaudited

2022
Audited

2023
Audited

2022
Audited

16,313.98
243.1,0

9,296.83
75.17

27,805.96
60.88

61,551.04
61,5.82

92,8s9.5t
307.56

16.557.08 9,37L.94 27,865.84 62.L66.86 93,167.O7

1,3,975.75

1,769.45
7,268.66

289.75
L,300.74

885.64

507.98

9,L77.47

(792.371

109L.78
1393.07

297.77
924.63
778.45

22,777.70

(437.74l'

1,s90.81
7,736.27

324.88
7,804.57
L.4t3.22

46,825.84
4,088.19
2,726.r5

4,51,8.37

5,340.09
r,279.39
4,462.72
3,1-56.60

70,855.82
2.06

(2,281..77)

5,778.67
6,416.L8
L,364.97
7,074.52
5,57t.17

L9,397.97 L2,804.O8 28,543.71 71.737.35 94,722.62

1

2

3

4

5

5

7

8

9

10

11

Revenue from operations
Other income
Total lncome (1+2)
Expenses
A) Cost of material consumed
B) Purchase of Stock in Trade
C) Changes in inventories of finished goods, stock in trade
and work in progress

D) Employee benefit expense
E) Finance costs
F) Depreciation and amortisation expense
G)Power & Fuel Cost
H) Other Expenditure
Total Expenses

lProfit from operations before tax and exceptional items (3-

lot
Exceptional items : lncome / (Loss)(Refer Note No.4)
Profit/(toss) before tax and after exceptional items (5-6)

Tax expenses
Net Profity'(Loss) after tax (7-8)
Other comprehensive income/ (loss), net of taxes

Total Cornprehensive lncome/(Loss) for the period

[Comprising Protit / (loss) for ttre period (after tax) and
Other Comprehensive lncome/(Loss) (after tax)]
Paid-up equity share capital (Face value-Rs.10 per equity
share)

Other Equity
Earnings per share (of Rs.L0 each) (for the period - not
ann ual ised)

- Basic (Rs.)

- Diluted (Rs.)

(2,840.89)

2,052.O9

(788.80)

(788.80)
(12.48l.

(801.28)

2,229.10

(38,4s9.771

(3.s4)
3.54

13,432.L41

5,083.94
1,651.80

1,651.80
(3.78)

L,648.O2

2,229.10 |

7.47
7.41

(676.871

1676.87l.

1676.871
30.73

(646.L41

2,229.10

{38,585.10)

(3.04)
(3.04)

(9,570.49)

9,779.63
L49.L4

L49.L4
(23.81)

125.33

2,229.1,0

(38,4s9.77l.

o.67
0.67

(1,555.55)

(1,555.55)

(1,sss.ss)
(1s.11)

(1,s70.56)

2,229.10

(38,s8s.10)

(6.s8)
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Notes:
L The above financial results for the Quarter and year ended 31st March,2023 were reviewed by the Audit Committee and thereafter

have been adopted by the Board at its meeting held on 30th May, 2023. The company has prepared the financial results in
accordance with lndian Accounting Standards (lND AS) as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and SEBI's circulars, and the management has exercised necessary due diligence to ensure that the
financial results present a true and fair view of the company's affairs. These resutts have been audited by the Statutory Auditors of
the Company.

2 Regarding the Auditors qualification w.r.t. repayment of FCCB liability, the Company has settled the matter with Axis bank where in
payment plan has been agreed (Final payment date being 30th September 20241and the company is making payment as per the plan
The qualification still stands as on 31.03.2023.

3 The accounts of Company had been classified as NPA by the Banks. lt had made relentless efforts to resolve the debts with Banks
Further, State Bank of lndia, United Bank of lndia, Canara Bank, Bank of Baroda, Bank of Maharashtra, Axis Bank and Union Bank
lndia (For Andhra Bank and Corporation bank) have already assigned their respective shares to Phoenix ARC. The company has
completed OTS with Bank of lndia, lndian Bank (For Allahabad Bank), Punjab National Bank, J & K Bank and Punjab & Sind Bank,
company has made entire payment in terms of OTS sanction letters to the respective lenders and received NOC's from them.
Applications previously filed by few other creditors with NCLT under IBC have not been still admitted so far.

4 Exceptional items during the current quarter pertain to write-back of the liability owed to J & K Bank and punjab & Sind Bank
consequent to payment of One time settlement amounts.

5 Despite net worth having been fully eroded, the Management is of the view that the company is an operative company. ln view of the
same, the financial statements have been prepared on a "Going Concern" basis.

6 The company has entered into arrangement with few vendors from whom company is purchasing raw materials and in turn
processing the same to the finished output, which is sold back to them.

7 The business of company falls within a single Primary Segment Viz, Textile and hence, the disclosure requirement of IND-AS
'Operating segment' is not applicable.

8 Figures relating to previous period have been regrouped/rearranged, where necessary to make them comparable with those of the
current period,

9 The figures of last quarter of the current year and previous year are the balancing figures between audited figures in respect of full
financial year and the published year to date unaudited figures upto the third quarter of the financial year of the current year and
previous year which were subjected to a limited review.

Polytex Ltd.

u
(Adish Oswal)

aging

(DrN 00009710)

Place : Ludhiana
Date : 30.05.2023
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Regd. Office : 'Vardhman park, Chandisarh Road, tudhiana - 141123,
clN: 117122P81980p1c 004242, pHoNES: 0161-2685301-04,6629888, tAX : 6629988,

E-Mail- info@vpl.ln, Web: www.vpl.in
STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31,2023

VARDHMAN POLYTEX LTD.

As at
March 31, 2023

As at
March 3L,2022No Particulars

Audited Audited

a) Property, plant and equipment
b) lnvestment Property
c) Capital work-in-progress
d) Other intangible assets
e) Financial assets

i) lnvestments
ii) Other financial assets

iii) Trade Receivables
f) Deferred tax assets (net)

Other non-current assets

ASSETS

Non-current assets

0.62

843.44
532.32

5,016.18
31.54

3.04

t5,420.78
455.86

0.62

658.29

302.47

5,016.18
31.63

3.77

16,537.38

465.70

Total Non Current Assets 2 18

Current assets
a) lnventories
b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans

v) Other financial assets

c) Cu rrent tax assets

Other current assets

18.57

30,41

1,3.20

L7.73

36.52

469.59
4,665.39

t,592.72

6.47

8.20

15.06

32.82

401.89
674.85

4,375.49

7,079.74

Total Current Assets 13
TOTAL ASSETS 1.31 .50

Equtw AND L|ABtUTIES

EQUIW
a) Equity share capital

Other
2,229.70

9.77
2,229.10

58s.
Total E u 30.

LIABILITIES

Non-current liabilities
a) Financial liabilities

i) Borrowings
b) Long term provisions

Other non-current liabilities
264.56

0.53

43.29

244.47

0.53
Total Non Current Liabilities 265.09 288.29

74,343.79

4,077.L0

91s.23

44,748.44

7 2.33

52,852.94

70,079.92

4,398.86

3 1 1,59

034.80
Total Current Liabilities 89

Current liabilities
a) Financial liabilities

i) Borrowings
ii)Trade payables

a) Total outstanding dues of micro,
small and medium enterprises

b) Total outstanding dues of creditors
other than micro, small and medium
enterprises
iii) Other financial liabilities

b) Other current liabilities

1

2

1

2

3

Short term rovisions

TOTAL IW AND LIABILITIES 1.31

LUDHIANA Eo
*

Place

Date

Ludhiana
30.0s.2023

hman Polytex Ltd

(Adish Oswal)
naging Director

DrN 00009710
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VARDHMAN POLYTEX LTD.

Regd. Office : 'Vardhman park, Chandigarh Road, Ludhiana - 141123,
CIN: 117122P81980PtC 004242, PHONES: 0161-2685301-04, 5529888, FAX : 6629988, E-Mail- info@vpt.in,

Web: www.vpl.in
Statement of Cash flows for the year Ended Mar 31,2023

Particula rs

Net Cash generated from Operating Activities
Net profit before tax
Operating Profit before Working Capital changes

A) Net cash (used in)/ generated from Operating Activities

B) Net Cash (used)/from lnvesting Activities

C) Net Cash (used)/from Financing Activities

Net lncrease/(Decrease) in cash & cash equivalents (A+B+C)
Add:Cash and cash equivalents as at 1st April (Opening Balance)
Cash and cash uivalents as at 3lst Mar'23 & 31st Mar'22(Closing Balance)

As at
Mar 31, 2023

As at
Mat 3L,2022

Audited Audited

749.L4
(3,008.4s)

4,030.13

(64.7s)

(3,936.34)

29.00

!4.67
43.61

( 1,55s.ss)

6,969.81

6,746.46

(64.s7],

(6,076.33)

5.56
9.0s

L4.61

rdhm'"'$f,:*

(Adish Oswal)Place : Ludhiana
Date :30.05.2023 Managing Director

DrN 00009710
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ROMESH K, AGGARWAL & ASSOCIATES
CHARTERED ACCAUNIANTS

Heod Office - GT Rood, Miller Goni, Ludhiono-741003

Delhi Chandigarh Ludhiono

Phones: 2532920, 2534289

INDEPENDENT AUDITORIS REPORT ON AUDIT OF ANNUAT FINANCIAT NESULTS

TO

The Board of Directors,

Vardhman Polytex Ltd.

Qualified Opinlon

We have audited the accompanying annual financial results of Vardhman Polytex Limited ("the Company")

for the year ended March 31, 2023 ("the Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and

disclosure requirements) Regulations, 2015 as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the effect of the matter described in the Basis for eualified Opinion section of our report, aforesaid annual
financial Results for the year ended March 31, 2023;

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the applicable lndian Accounting Standards and other
accounting policies & principles generally accepted in lndia, of the net profit, other comprehensive
income, and other finaneial informatlori of the company fur theysar ended 31st March 2023.

Basis for Qualified Opinion
The company had credited profit of Rs 395.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability. As per Note No.2 of the accompanying Financial
Results, the Company has settled the matter with Axis bank where in a payment plan has been agreed
(Final payment date being 30th September 2024) and the company is making payment as per the plan This
matter was also qualified in allthe previous limited reviedaudit reports submitted by us.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the companies Act, 2013 as amended ('the Act"). our responsibilities under those Standards
are further described in "Auditor's Responsibilities for the Audit of the Annual Financial resultso section of
our report. We are independent of the Company in accordance with the Code of Ethics isued by the
lnstitute of Chartered Acmuntants of lndia ("the lCAl") together with the ethical requirements that are
relevant to our audit ofthe Financial Statements underthe provisions ofthe Act and the Rulesthereunder,
and we have fulfilled our other ethical responsibilitles in accordance with these requirements and the
lCAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion.

t/



Management's Responsibilities for the Annual Financial Results

The Annual Financial Results have been prepared on the basis of the annual financlal statements' The

company,s Board of oirecioo are responsible for the preparation and presentation of the annual results

thatgiveatrueandfairviewofthenetprofitandothercomprehensiveincomeoftheCompanyendother
financiar information in accordance with the appricabre accounting standards prescribed under sectron 133

oftheActreadwith,"r",.ntrulesissuedthereunderandotheraccountingprinclplesgenerallyaccepted
in lndia and in compliance with Regulation 33 of the Listing Regulations' This responsibility also lncludes

maintenance of aUequate accounti;g records ln accordance with the provisions of the Act for safeguarding

of the assets of the Conipany .na fir preventing and detectlng frauds and other irregularities; selection

and apptication ot rpp.iiri. ...orniing policiis; making iudgments and estimates that are reasonable

and prudent; ,nu a.risn]irpLr..otion, anA maintenance of adequate internal financial' controls' that

were operating effectiveiy for ensuring the accuracy and completeness of the accounting records' relevant

to the preparation and piesentation of the Annual Financial Results that Bive a true and fair vlew and are

free from material misstatenlent, whether due to fraud or error'

lnpreparingtheAnnualFinancialResults,theBoardofDirectorsareresponsibleforassessingthe
company,s ability to continue as a going concern, disclosing' as applicable' matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intend to

liquidate the Company o-,. toi.rru operatiotts or has no realistic alternative but to do so'

The Board of Directors is also responsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for the Annual Financial Results

our objectives are to obtain reasonable assurance about whether the Annual Financial Results as a whole

are free from material misstatement, whether due to fraud or error and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a Suarantee that an audit

conducted in accordance with SAs will a6afs detect a matertal misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of this Annual Financial Results'

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain profesional

skepticism throughout the audit. We also:

r tdentify and assess the risks of material misstatement of the Annual Financial Results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from eror, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has an adequate internal financial controls

system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness ofthe Board of Directors' use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
conditions that may cast significant doubt on the Company's ability to continue as a going co



conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
i related disclosures in the Audited Financial Results or, if such disclosures are inadequate, to modify our

^oinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

-H"o,*"u"r, 
future events or conditions may cause the Company to cease to continue as a going concern.

, . Evaluate the overall presentation, structure and content of the Annual Financial Results, including the

/ i,r.,rrur.r, rnd whether the Annual Financial Results represent the underlyinB transactions and events ln

| ;;er that achieves fair presentation'

^u.^r^ <rrffici€nt appropriate audit evidence regarding the financial results/financial information of the

1"ljil., "i*f,,ich 
we are the independent auditors to express an opinlon on the Annual Financlal Results.

i;Ijr:l[;;nri,r'. tor. the direction, supervision and performance of the auclit of financial informauon of

the company inciuded in the Annual Financial Results of which we are the independent auditors,

We communicate 
with those charged with governance regarding, among other matters, the planned scope

llli,,"rr r,,njlfmlr::::ffi[: audir findings, incruding anv significant deficiencies rn internar

control that we loerrrtrv uv' rrro - -

we also provide those charged with governance with a statement that we have complied with relevant

ethicar requirer*ii ,..guroing independence, and to cqmmunicate with them all relationships and other

matters ,nr, ,* ,.rsJnabry be thought to bear on our independence, and where appricabre, rerated

safeguards'

we also performed procedures in accordance with the circular No' clR/cFD/cMDV44lzlt9 dated March

29, 2O7g issuea-iy" tne securities Exchange Board of lndia under Regulation 33 (8) of the Listing

*.gi"'ott' to the extent applicable'

ffi :l:ffif, incrudes the resurts fo-r the Quarter ended March 31, 2023 being the barancing figure

between ,ro,,.o'ourr.r'in ,.rp.o of the full financial year ended March 31,2023 and the published

unaudited ,.r, ,o i?i. ngr*t up to. ttre third quarter of the current financial year' which were subject to

timited review uv *. orr?.pon on the statement is not modified in respect of this matter'

For Romesh K. Agganval & Associates

nts

M. N0.51

Place - Ludhiana

Dated - May 30, 2023

uDrN - 23s193478GXRRN4953



Particulars
Audited Figure (as
reported before
adjusting for

0n5

after far

Adjusted Figures
(audited figures

t. Tu rnover / Total income
166.86 r56.662. Total nditure

Net Profit / (Loss)
1 14

1.11

2 1 1net worth
2otaT Liabil ities exc U

o.67
Ea share
Total Assets

Net Worth
2 o.6 l!8. othe fAny nancial 5aitem(s priateappro by

the anm en
il a) Audit Qu .qualif rcationseB arately!

Starement snlmp;ct of Audit-eualif lcatton(for_au-ditr€pqrlyrjtlt_msdi.flsdopinlon) 
rUlbmltteda lon g- wjth,Ann ua I Au d Lted Ernil.-,1i8--rlt

(SJandalone)

s

t\o,

The company had credited profit of ns 39oa4 lacs due on payment of FCCB liability to thestatement of profit & loss during the period en ding March 3t,zot7, This profit should have beencredited in the statement of profit & loss on payme nt of FCCB liabilitlz. The Company has settledthe matter with Axis bank where in a payment plan has been agreed (Final payment date beingioth September zo:4) and the company is making payment as per the plan. This matter was alsoqualified in all the previous limited reviewlaudit reports submitted by us
b) Type of Audit Qual ification Qua Opinion

d) ForAud
Views:

it qLralifica tion(s) where il-re impact is qual ified by the audito r, [4anagement's

)
()

v

wer staie that the cornpany has creditecj the arnount orr basis of setilemerrt of FCCB liability and Re-payme''lt of the same has been delayed due to liquidity .riris. purtl.,er, The company has setged thematter with Axis bank.n,rrere irr a payrne,t plan has G; ,g.";;'irinut p.p[il,ari" ni,ng 3o,hSeptember zoz4) and the company'is making payrnent as per the plan.

e) ForAu
i)
ii)
iiD

dit Qualiftcation(s) where the impact is not quantified by the auditonManagement's estlmation on the impact of audit qualification:lf management is unable to estimate the impact, reasons for the saAuditors Commenrs on (i) or (ii) above:

NA

me:

tories:na

u.

i) Frequency of qualification : Repetitve
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