
  ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER  
 

 

FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY 

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated August 28, 2024 (“Letter of Offer”) which is available on 
the websites of the Registrar, our Company, the Lead Manager and the stock exchanges where the Equity Shares of our Company are listed, i.e., BSE 
Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, together with BSE, the “Stock Exchanges”). You are encouraged to read 
greater details available in the Letter of Offer. Capitalised terms not specifically defined herein shall have the same meaning as ascribed to them in the 
Letter of Offer. 
THIS ABRIDGED LETTER OF OFFER CONTAINS 12 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES. 

Our Company has made available on the Registrar’s website at https://rights.alankit.com and the Company’s website at www.vpl.in, the Letter of Offer, 
this Abridged Letter of Offer along with the Rights Entitlement Letter and Application Form to the Eligible Equity Shareholders. You may also download 
the Letter of Offer from the websites of the Stock Exchange and the Lead Manager to the Issue i.e., Arihant Capital Markets Limited at 
www.bseindia.com, www.nseindia.com and www.arihantcapital.com, respectively. 

 

VARDHMAN POLYTEX LIMITED 
Office: Vardhman Park Chandigarh Road, Ludhiana - 141123, Punjab, India; 

Telephone: +91 – 161 - 6629888; E-mail: info@vpl.in; Website: www.vpl.in; 

Contact Person: Mr. Ajay K Ratra, Company Secretary and Compliance Officer; email : info@vpl.in 

Corporate Identification Number: L17122PB1980PLC004242 
 

PROMOTER OF THE COMPANY 

MRS. MANJU OSWAL, MR. ADISH OSWAL, MS. AKETA OSWAL, MRS. RAKHI OSWAL, MR. ABHINAV OSWAL, ASHOK KUMAR 

(HUF) AND LATE ASHOK KUMAR OSWAL 
ISSUE DETAILS, LISTING AND PROCEDURE 

ISSUE OF UPTO 8,30,59,434 EQUITY SHARES OF FACE VALUE ₹ 1/- EACH (“RIGHTS EQUITY 
SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ₹ 6/- PER EQUITY SHARE INCLUDING 
PREMIUM OF ₹ 5/- PER EQUITY SHARE AGGREGATING UPTO ₹ 4,983.57* LAKHS ON A RIGHTS 
BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 7 
RIGHTS EQUITY SHARES FOR EVERY 23 FULLY PAID-UP EQUITY SHARE HELD BY THE 
EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE THAT IS AUGUST 28, 2024. 
PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 120 OF THE 
LETTER OF OFFER. 

*Assuming full subscription. 

Listing: The existing Equity Shares of our Company are listed on BSE and NSE. Our Company has received an “in-principle” approval from BSE and 
NSE for listing of the Rights Equity Shares to be allotted in this Issue pursuant to letter dated July 18, 2024 and July 10, 2024, respectively. Our Company 
will also make an application to the Stock Exchanges to obtain the trading approval for the Rights Entitlements as required under the SEBI ICDR Master 
Circular. For the purpose of this Issue, the Designated Stock Exchange is NSE. 
Procedure: If you wish to know about processes and procedures applicable to Rights Issues, you may refer section titled “Terms of the Issue” on page 
120 of the Letter of Offer. You may also download the Letter of Offer from the websites of the Company, BSE, NSE, Registrar, the Lead Manager to 
the Issue as stated above. You can also request the Lead Manager to the Issue, BSE or NSE to provide a hard copy of Letter of Offer. Please note that 
in terms of Regulation 72(5) of the SEBI ICDR Regulations, the Lead Manager and the Stock Exchange may charge a reasonable amount for providing 
hard copy of the Letter of Offer. 

ELIGIBILITY FOR THE ISSUE 

Our Company is a listed company and has been incorporated under the Companies Act, 1956. Our Equity Shares are presently list ed on BSE Limited 
and National Stock Exchange of India Limited. Our Company is eligible to offer Rights Shares pursuant to this Issue in terms of Chapter III and other 
applicable provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR 
Regulations”). Further, our Company is undertaking this Issue in compliance with Part B of Schedule VI of the SEBI ICDR Regulations.  
 

Compliance of Part B of Schedule VI of the SEBI ICDR Regulations: As our Company satisfies the conditions specified in Clause  (1) of Part B of 

Schedule VI of SEBI ICDR Regulations and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR Regulations are 

not applicable to our Company, the disclosures in the Letter of Offer are in terms of Clause (4) of Part B of Schedule VI of the SEBI ICDR Regulations.  
 
Minimum Subscription: If our Company does not receive the minimum subscription of 90% of the Issue Size, our Company shall refund the entire 
subscription amount received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the subscription amount 
by more than four days after our Company becomes liable to pay subscription amount or such other period as prescribed by applicable laws, our 
Company shall pay interest for the delayed period at rate prescribed under applicable laws 

https://rights.alankit.com/
http://www.vpl.in/
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INDICATIVE TIMETABLE 
Last Date for credit of Rights Entitlements September 11, 2024 Finalization of Basis of Allotment (on or about) October 8, 2024 
Issue Opening Date September 12, 2024 Date of Allotment (on or about) October 8, 2024 
Last Date for On Market Renunciation# September 24, 2024 Date of credit Allottee (on or about) October 10, 2024 
Issue Closing Date* September 27, 2024 Date of listing (on or about) October 11, 2024 

Note : Our Board or the Rights Issue Committee may, however, decide to extend the Issue Period as it may determine from time to time but not exceeding 
30 days from the Issue Opening Date (inclusive of the Issue Opening Date). 
#Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights 
Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.  
**Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Further, no withdrawal of Application 
shall be permitted by any Applicant after the Issue Closing Date. Our Company, the Lead Manager and/or the Registrar to the Issue will not be liable 
for any loss on account of non-submission of Application Forms or on before the Issue Closing Date. 

NOTICE TO INVESTORS 

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and the Letter of Offer, this Abridged Letter of Offer, the 
Application Form, the Rights Entitlement Letter and other material relating to the Issue (collectively, the “Issue Materials”) will be sent/ dispatched only 
to the Eligible Equity Shareholders who have a registered address in India or who  have provided an Indian address to our Company. In case such Eligible 
Equity Shareholders have provided their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e-mail address and in case 
such Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials as applicable will be physically dispatched, on reasonable 
effort basis, to the Indian address provided by them. Those overseas shareholders who do not update our records with their Indian address or the address of 
their duly authorized representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall  not be sent any Issue Materials. 
Further, the Letter of Offer will be provided through e-mail by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have registered 
their email address with their respective depositories or RTA and who make a request in this regard. Investors can also access, the Letter of Offer, the Abridged 
Letter of Offer and the Application Form from the websites of the Registrar, our Company, the Lead Manager, and the Stock Exchange, as provided above, 
subject to the applicable law. 

NO OFFER IN THE UNITED STATES 

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act, 1933, as amended (the 
“U. S. Securities Act”), and may not be offered, sold, resold or otherwise transferred within the United States except pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the U.S. securities Act and appliable state securities laws. Acc ordingly, the Rights Entitlements 
(including their credit) and the Rights Equity Shares are only being offered and sold outside the United States in “Offshore Transactions” as defined and in 
reliance on Regulation S under the U.S. Securities Act (“Regulation S”) and in compliance with the applicable laws of the jurisdiction where those offers and 
sales occur. The Offering to which the Letter of Offer relates in not, under no circumstances is to be constructed as, an offering of any Equity Shares occurs. 
The offering to which the Letter of Offer relates is not, and under no circumstances is to be constructure as, an offering of  any Equity Shares or the Rights 
Entitlement for sale in the United States or as a solicitation therein of an offer to buy or transfer any of the Equity Shares or Rights Entitlement. There is no 
intention to Register any.     

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person,  or the agent of any person, 
who appears to be, or who our Company or any person acting on behalf of our Company has reason to believe, is in the United States when the buy order is 
made. No Application Form should be postmarked in the United States or otherwise dispatched from the United States or any other jur isdiction where it 
would be illegal to make an offer under the Letter of Offer or where any action would be required to be taken to permit the Issue. Our Company is undertaking 
this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Letter of Offer or the Abridged Letter of Offer and Application Form 
only to Eligible Equity Shareholders who have provided an Indian address to our Company.  

We, the Registrar, the Lead Manager or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form which: 
(i) appears to our Company or its agents to have been executed in, electronically transmitted from or dispatched from the United States or any other 
jurisdictions where the offer and sale of the Rights Equity Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant 
certifications set out in the 

Application Form, including to the effect that such person is submitting and / or renouncing the Application Form is outside the United States and 
such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of jurisdictions 
applicable to such person in connection with the Issue; or (iii) where either a registered Indian address is not provided or where our Company 
believes acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound 
to issue or allot any Rights Equity Shares in respect of any such Application Form 
Rights Entitlements may not be transferred or sold to any person in the United States. 

GENERAL RISKS 
Investments in equity and equity related securities involve a degree of risk and Investors should not invest any funds in this Issue unless they can afford to 
take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an 
investment decision, investors shall rely on their own examination of our Company and the Issue including the risks involved. The securities being offered in 
the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy 
of the Letter of Offer. Specific attention of the Investors is invited to the statement of “Risk Factors” beginning on page 16 of the Letter of Offer. 
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Name of Lead Manager to the 

Issue and contact details 

Arihant Capital Markets Limited 
1011, Solitaire Corporate Park, Bldg no -10, 1st Floor, Guru Hargovindji Road, Chakala,  
Andheri (East), Mumbai, 400093 
Telephone: +91-22-42254800; Email: mbd@arihantcapital.com; Website: www.arihantcapital.com  
Investor Grievance Email: mbd@arihantcapital.com Contact 
Persons: Amol Kshirsagar / Satish Kumar P 
SEBI Registration Number: INM000011070 

Name of Registrar to the Issue and 
contact details 

Alankit Assignments Limited  
4E/2 Jhandewalan Extension New Delhi -110055, India. Andheri (East) Mumbai 400 093 
Telephone: 011-42541966 
E-mail: vplrights@alankit.com; Website:  www.alankit.com  
Investor Grievance Email: vplrights@alankit.com 
Contact Person: Jagdeep Kumar Singla 
SEBI Registration Number: INR000002532 

Name of Statutory Auditor Romesh K. Aggarwal & Associates 

Self-Certified Syndicate Banks 
(“SCSBs”) 

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the 
website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34 and 
updated from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the 
ASBA Forms from the Designated Intermediaries, please refer to the above-mentioned link. 

Banker to the Issue/Refund Bank Indusind Bank Limited 
PNA House, 4th floor, Plot No. 57 & 57/1, Road No. 17, Near SRL, MIDC, Andheri East, 
Mumbai – 400 093. 
Telephone: 91-22-2261069318 
Contact Person: Kaushik Chatterjee 
E-mail: nseclg@induind.com  

1. Summary of our Business 

Our company is engaged in the manufacturing of yarns. It has production facilities located in Ludhiana, and Nalagarh in India. The Company's principal activity is 
manufacturing yarns. Its diverse yarn portfolio spans Cotton (Combed, Organic, BCI), Cotton-Polyester blends and Value-Added Yarn (Grey) across various counts.  
Employing the finest raw materials, each thread adheres to the highest global standards, showcasing our commitment to excellence in yarn manufacturing. .For 
further information, refer chapter titled “Our Business” on page 60 of the Letter of Offer. 

 

2. Summary of Objects of the Issue and Means of Finance 
The details of the Issue Proceeds are set forth in the following table. 

(Rs. in lakhs) 

Particulars Amount 

Gross Proceeds # 4,983.57 

Less: Issue Expenses 80.00 

Net Proceeds 4,903.57 

# assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement ratio 

 
Requirement of funds and utilization of Net Proceeds  
The Net Proceeds are proposed to be used in accordance with the details set forth in the following table: 

(Rs. in lakhs) 

Particulars Amount 

Repayment of debts of the Company 2,500.00 

Modernization of plants 1,220.00 

General Corporate Purposes* 1,183.57 

Total net proceeds 4,903.57 

*The amount to be utilized for general corporate purposes will not exceed 25% of the Gross Proceeds. 
 

For further details, please see chapter titled “Objects of the Issue” beginning on page 43 of the Letter of Offer. 

mailto:mbd@arihantcapital.com
http://www.arihantcapital.com/
mailto:vplrights@alankit.com
http://www.alankit.com/
mailto:vplrights@alankit.com
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3. Means of Finance 

The funding requirements mentioned above are based on our Company’s internal management estimates and the same have not been appraised by any bank, 
financial institution or any other external agency. They are based on current circumstances of our business and our Company may have to revise these estimates 
from time to time on account of various factors beyond our control, such as market conditions, competitive environment and in terest or exchange rate 
fluctuations. Consequently, our Company’s funding requirements and deployment schedules are subject to revision in the future at the discretion of our 
management, subject to applicable law. If additional funds are required for the purposes as mentioned above, such requirement  may be met through internal 
accruals, additional capital infusion, debt arrangements or any combination of them, subject to compliance with applicable la ws. 

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that there are no requirements to 

make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR Regulations through verifiable means towards 75% of the stated means of 

finance, excluding the amount to be raised from the Issue. 

For further details, refer chapter titled “Object of the Issue” on page 43 of the Letter of Offer. 

4. Name of Monitoring Agency – As this is an Issue for an amount less than ₹ 10,000 lakhs, there is no requirement for the appointment of a monitoring agency. 

5. Shareholding Pattern 

Shareholding pattern of our Company as per the last quarterly filing with the Stock Exchange in compliance with the SEBI Listing Regulations 

i. The details of the Shareholding pattern as in the format prescribed in the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and as submitted to the stock exchanges, can be accessed on the website of BSE at https://www.bseindia.com/stock-
share-price/vardhman-polytex-ltd/vardmnpoly/514175/shareholding-pattern/ and NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=VARDMNPOLY&tabIndex=equity 

ii. The details of specified securities held by the promoter and promoter group including the details of lock-in, pledge of and encumbrance on such specified 
securities can be accessed on the website of BSE at 
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=514175&qtrid=122.00&QtrName=June%202024 and NSE at 
https://www.nseindia.com/companies-listing/corporate-filings-shareholding-pattern?symbol=VARDMNPOLY&tabIndex=equity 

iii. The details of the shareholders holding more than one per cent. of the share capital of the issuer can be accessed on the website of BSE at 
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=514175&qtrid=122.00&QtrName=June%202024; and NSE at 
https://www.nseindia.com/companies-listing/corporate-filings-shareholding-pattern?symbol=VARDMNPOLY&tabIndex=equity 
 

6. Board of Directors 

Sr. 

No. 

Name Age Designation Other Directorships 

1. Mr. Adish Oswal 44 Chairman and Managing 
Director 

1. Panchsheel Textile Mfg and Trading Company Pvt. Ltd.  

2. Oswal Tradecom Private Limited  

3. Kent Investments Private Limited  

4. Calgary Investment and Trading Co. Pvt. Ltd. 

5. Pioneer Mercantile India Pvt. Ltd.  

6. Boras Investment and Trading Co. Pvt. Ltd. 

7. Adesh Investment and Trading Company Private Limited  

8. Alma Assets Consultancy Private Limited 

9. Allepy Investment and Trading Co. Pvt. Ltd. 

10. Oswal Holding Private Limited  

11. Gagan Mercantile Company Private Limited 

12. Ruby Mercantile Company Private Limited 

2. Mrs. Manju Oswal 66 Non-Execuive Director 1. Enakshi Investments Private Limited 

2. Liberty Mercantile Company Pvt Ltd 

3. Nightnagle Dealcom Private Limited 

3. Mr. Suresh Kumar Banka 62 Non-Executive Director Nil 

4. Mr. Sagar Bhatia 29 Non-Executive Independent 
Director 

Nil 

5. Mrs. Sanchi Taneja 32 Non-Executive Independent 
Director 

FMI Limited 

6 Mr. Rohit Jain 34 Non-Executive Independent 
Director 

Taneja Jain & Associates, LLP 
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For further details, refer chapter titled “Our Management” on page 84 of the Letter of Offer. 

 

7. Neither of our Company, nor our Promoters or our Directors have been categorized or identified as Wilful Defaulter(s) or Fraudulent 

Borrower(s) by RBI or any other government authority.  

 

8. Financial Statement Summary 

Following are the details as per the Audited Consolidated Financial Information as at and for the Financial Year ended on March 31, 2022 

and unaudited consolidated financial results for the quarter ended on June 30, 2022 

(Rs. in lakhs) : 

Particulars As of and for the FY ended 31/03/2024 For the period ended 30/06/2024 

Total Income from operations (net) 39,960.99 6,907.24 

Profit/ (loss) before Tax  (2,675.98) (1,075.36) 

Profit/ (loss) after Tax  (2,675.98) (1,075.36) 

Equity Share Capital 2,729.10 2,729.10 

Reserves & Surplus (38,832.86) (39,916.25) 

Net Worth (36,103.76) (37187.15) 

Earnings per share     

-Basic (Rs.) (10.83) (0.39) 

-Diluted (Rs.) (8.31) (0.30) 

Net Asset Value per Equity Share (Rs.) (132.29) (13.63) 

Return on Net Worth (RONW) (%) (7.41) (2.89) 

For further details, refer chapter titled “Financial Statements” on page 88 of the Letter of Offer. 

 

9. Internal Risk Factors 

The below mentioned are top 10 risk factors as per the Letter of Offer: 

1. Our Company is involved in certain legal proceedings. Any adverse decision in such proceedings may cause monetary losses to our 
Company. 

2. Our business is dependent on our manufacturing facilities, and we are subject to certain risks in our manufacturing process. Any 
unscheduled, unplanned or prolonged disruption of manufacturing operations or shutdown of our manufacturing facilities may ha ve a 
material adverse effect on our business, financial condition and result of operations.  

3. Our failure to accurately forecast and manage inventory could result in an unexpected shortfall and/or surplus of products, which  could 
have a material adverse impact on our profitability. 

4. Our indebtedness, including various conditions and restrictions imposed on us by our financing agreements, could adversely af fect our 
ability to react to changes in our business, and we may be limited in our ability to use debt to fund future capital needs . 

5. Any inability on our part to comply with prescribed technical specifications and standards of quality in connection with our products 
could adversely impact our operations and profitability. 

6. Our operations are subject to high working capital finance requirements. Our inability to obtain and/or maintain sufficient c ash flow, 
credit facilities and other sources of funding, in a timely manner, or at all, to meet our requirement of working capital  or pay our debts, 
could adversely affect our operations, financial condition and profitability.  

7. Changes in technology may affect our business by making our manufacturing facilities or equipment less competitive.  

8. Any prolonged business interruption at our manufacturing facilities could have a material adverse effect on the results of ou r operations 
and profitability  

9. Certain immovable properties purchased are not held in the name of our Company.  

10. Our Company had defaulted in repayment of foreign currency convertible bonds ("FCCBs") that upon conversion shall result into Equity 
Shares. 

 

For further details, refer chapter titled “Risk Factors” on page 16 of the Letter of Offer. 
 

10. Summary of Outstanding Litigations and Defaults 

A summary of material outstanding legal proceedings involving our Company, as on the date of the Letter of Offer, including the  aggregate 
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approximate amount involved to the extent ascertainable, is set out below 

Nature of Cases Number of Cases Amount Involved (in Rs.) 

Issuer Company – Vardhman Polytex Ltd 

E-Proceedings 29 1,00,00,32,621.00* 

Outstanding Demand 10 1,11,41,05,836.00 

TDS Default 5 7,33,872.52 

Litigations filed against our Company 18 2,01,80,33,190.26 

Litigations filed by our Company 13  1,73,05,114.00 

* to the extent quantifiable 

For details, please refer to chapter titled "Outstanding Litigations and Defaults" on page 94 of the Letter of Offer. 

 

11. Terms of the Issue 

 

Process of making an Application in the Issue 

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circular and the ASBA Circulars, all 

Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully 

read the provisions applicable to such Applications before making their Application through ASBA. For details, see “Terms of the 

Issue – Procedure for Application through the ASBA process” on page 129 of the Letter of Offer. 

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make applications in this Issue basis 

the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable. For furth er details on 

the Rights Entitlements and demat suspense escrow acount, see ‘Term of the Issue - Credit of Rights entitlements in demat accounts of 

Eligible Equity Shareholders’ on page 122 of the Letter of offer. 

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements avai lable in a 

particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in  case of resident 

Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this Issue, as applicable. In case of 

Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have to apply 

for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple demat 

accounts, the Investors are required to submit a separate Application Form for each demat account. 

Investors may accept this Issue and apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the 

SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to 

block Application Money payable on the Application in their respective ASBA Accounts. 

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account in which an amount 

equivalent to the amount payable on Application as stated in the Application Form will be blocked by the SCSB. 

Investors should note that they should very carefully fill-in their depository account details and PAN in the Application Form or 

while submitting application through online/electronic Application through the website of the SCSBs (if made available by such 

SCSB). Please note that incorrect depository account details or PAN, or Application Forms without depository account details shall 

be treated as incomplete and shall be rejected. For details see “Terms of the Issue – Grounds for Technical Rejection” on page 138 of 

the Letter of Offer. Our Company, the Lead Manager, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect 

demat details provided by the Investors. 

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate  in this Issue 
by making plain paper Applications. Please note that SCSBs shall accept such applications only if all details required for making the 
application as per the SEBI ICDR Regulations are specified in the plain paper application and that  Eligible Equity Shareholder making an 
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For 
details, see “Terms of the Issue –Application on Plain Paper under ASBA process” on page 131 of the Letter of Offer. 

 

Making an Application through the ASBA process 

An investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account  with an 
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SCSB, prior to making the Application. Investors desiring to make an Application in this Issue, may submit the Application Form in physical 

mode to the Designated Branches of the SCSB or online/electronic Application through the website of the SCSBs (if made available by 

such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. 

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/ 

sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. Investors should ensure that they have correctly submitted the 

Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account 

equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.  

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to 

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34.  

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/ 

DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at the Designated 

Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 

2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have 

a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of 

making an Application in this Issue and clear demarcated funds should be available in such account for such an Application. 

The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective directors and office rs, and the 
Registrar shall not be responsible for acts, mistakes, errors, omissions, and commissions etc., in relation to Applications accepted by SCSBs, 
Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without 
blocking funds in the ASBA Accounts. 

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA process 

An Eligible Equity Shareholder in India who is eligible to apply may make an Application to subscribe to this Issue on plain paper in terms of 
Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the 
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain 
it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form 
that is available on the websites of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain 
paper Application to the Designated Branch of the SCSB for authorizing such SCSB to block Application Money in the said bank account 
maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided 
an Indian address. 

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights 

Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently. 

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen 
recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the 
following particulars: 

 

1. Name of our Issuer, being Vardhman Polytex Ltd.; 

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded w ith our 

Company or the Depository); 

3. Registered Folio Number and DP and Client ID No.; 

4. Number of Equity Shares held as on Record Date; 

5. Allotment option preferred - only Demat form; 

6. Number of Rights Equity Shares entitled to; 

7. Number of Rights Equity Shares applied for; 

8. Number of Additional Rights Equity Shares applied for, if any; 

9. Total number of Rights Equity Shares applied for within the Right Entitlements;  

10. Total amount paid at the rate of ₹ 6/- per Rights Equity Share; 

11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;  

12. In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such 

as the account number, name, address and branch of the SCSB with which the account is maintained;  

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and officials appointed by the courts, 

http://www.sebi.gov.in/
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PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the t otal value 

of the Rights Equity Shares applied for pursuant to the Issue. Documentary evidence for exemption to be provided by the applicants; 

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account ; 

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the 

records of the SCSB); 

16. Additionally, all such Applicants are deemed to have accepted the following:  

 

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. 

Securities Act of 1933, as amended (“U.S. Securities Act”), or any United States state securities laws, and may not be offered, sold, resold 

or otherwise transferred within the United States (including its territories or possessions thereof any state of the United States and the District 

if Columbia) (the “United States”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements 

of the U.S. Securities Act and incompliance with any applicable securities laws of any state of the United Sates.  I/ we understand the Rights 

Equity Shares and the Rights Entitlement referred to in this application are being offered and sold only outside the United States in 

offshore transactions in reliance with Regulation S under the U.S. Securities Act (“Regulation S”) to existing shareholders who are located in 

jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in compliance with the 

applicable laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of 

any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said 

Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that I am/ we are (a) not in the United States and am/are 

eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) am/are complying with laws of jurisdictions 

applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, the Lead Manager 

or any other person acting on behalf of the Company have reason to believe is in the United States or is outside of India and ineligible to 

participate in this Issue under the securities laws of their jurisdiction.  

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any 

circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. 

I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in  investments of the type 

subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing fo r the Rights 

Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.  

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in “Restrictions on Foreign Ownership of 

Indian Securities” on page 315 of the Letter of Offer. 

I/ We acknowledge that we, the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the foregoing 
representations and agreements.” 

 

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat 
account or in demat suspense escrow account, as applicable, including cases where an Investor submits  Application Forms along with a 
plain paper Application, such Applications shall be liable to be rejected. 

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejec ted, with our 

Company, the Lead Manager and the Registrar not having any liability to the Investor. The plain paper Application format will be available 

on the website of the Registrar at www.cameoindia.com.  

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB, or  funds are 
not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date. 

Making an Application by Eligible Equity Shareholders holding Equity Shares in physical form 

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of 
Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders 
holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are advised to 
furnish details of their demat account to the Registrar or our Company at least 2 (two) Working Days prior to the Issue Closing Date, to enable 
the credit of their Rights Entitlements in their respective demat account at least 1 (one) day before the Issue Closing Date. If demat account 
details are not provided by the Eligible Equity Shareholders holding Equity Shares in physical form to the Registrar or our C ompany by the date 
mentioned above, such shareholders will not be allotted any Rights Equity Shares, nor such Rights Equity Shares be kept in suspense account on 
behalf of such shareholder. For further details, see ‘Terms of the Issue – Credit of Rights Entitlement in Demat account of Eligible Equity 

http://www.cameoindia.com/
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Shareholders’ on page 122 of the Letter of Offer. 

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity  Shares in 

physical form, and whose demat account details are not available with our Company or the Registrar, shall be credited in a demat suspense 

escrow account opened by our Company. 

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat accounts 
after the Record Date, shall adhere to following procedure for participating in this Issue: 

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e -mail address, contact details 
and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either 
by e-mail, post, speed post, courier, or hand delivery so as to reach to the Registrar not later than 2 (two) Working Days prior to the 
Issue Closing Date; 

2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity 
Shareholders to their demat accounts at least 1 (one) day before the Issue Closing Date; and 

3. The remaining procedure for Application shall be same as set out in “Terms of the Issue - Application on Plain Paper under ASBA 
process” on page 131 of the Letter of Offer. 

In accordance with SEBI Rights Issue Circular, resident Eligible Equity Shareholders who hold Equity Shares in physical form as on 

the Record Date will not be allowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholde rs, 

where the dematerialized Rights Entitlements are transferred from the suspense escrow demat account to the respective demat 

accounts within prescribed timelines, can apply for Additional Equity Shares while submitting the Application through ASBA process. 

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN PHYSICAL 
FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT 
ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING 
DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR 
RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM, AS APPLICABLE. 

Terms of Payment 

₹ 6/- per Rights Equity Share (including premium of ₹ 5/- per Rights Equity Share) shall be payable, in entirety at the time of making the 

Application. 

Where an Applicant has applied for Additional Rights Equity Shares and is Allotted a lesser number of Rights Equity Shares in the Issue 
than applied for, the excess Application Money paid/ blocked shall be refunded/ unblocked. The unblocking of ASBA funds/ refund of 
monies shall be completed within such period as prescribed under the SEBI ICDR Regulations. In the event that there is a delay in making 
refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as prescribed under 
applicable law. 

 

Rights Entitlements Ratio 

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 7 (seven) Rights Equity Shares 
for every 23 (twenty three) Fully Paid up Equity Shares held by the Eligible Equity Shareholders as on the Record Date.  

 

Fractional Entitlements 

The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 7 (seven) Rights Equity 
Shares for every 23 (twenty three) Equity Shares held as on the Record Date. For Equity Shares being offered on a rights basis under this 
Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 23 Equity Shares or not in the multiple of 23 Equity Shares, 
the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement.  

However, the Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the 

allotment of one Additional Rights Equity Share each if they apply for Additional Rights Equity Shares over and above their Rights 

Entitlements, if any. For example, if an Eligible Equity Shareholder holds 24 Equity Shares, such Equity Shareholder will be entitled to one 

Rights Equity Share and will also be given a preferential consideration for the Allotment of one additional Rights Equity Sha re if such 

Eligible Equity Shareholder has applied for Additional Rights Equity Shares, over and above their Rights Entitlements, subjec t to 

availability of Rights Equity Shares in this Issue post allocation towards Rights Entitlements applied for . 

Also, those Equity Shareholders holding less than 23 Equity Shares and therefore entitled to ‘Zero’ Rights Equity Share under  this Issue 
shall be dispatched an Application Form with ‘Zero’ entitlement. Such Eligible Equity Shareholders are entitled to appl y for Additional 
Rights Equity Shares and would be given preference in the Allotment of Additional Rights Equity Share, if such Equity Shareholders have 
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applied for the Additional Rights Equity Shares. However, they cannot renounce the same to third parties. Application Forms with zero 
entitlement will be non-negotiable/non-renounceable 

 
Credit of Rights Entitlements in Demat accounts of Eligible Equity Shareholders 

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements 
and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall 

Credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dema terialised 
form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would c omprise 
Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible 
Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to 
Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record 
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of 
demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Enti tlements 
returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any. Eligible 
Equity Shareholders, holding Equity Shares in physical form as on Record Date are requested to provide relevant details (such as copies of  
self-attested PAN and client master sheet of demat account etc., details/records confirming the legal and beneficial ownership of their 
respective Equity Shares) to our Company or the Registrar to the Issue not later than two Working Days prior to the Issue Closing Date, 
i.e., by September 24, 2024 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to 
their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in 
this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity 
Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar 
account is active to facilitate the aforementioned transfer. 
 

In this regard, our Company has made necessary arrangements with CDSL and NSDL for crediting the Rights Entitlements to the demat 
accounts of the Eligible Equity Shareholders in a dematerialized form. Our Company shall apply for a separate ISIN for the Rights Entitlements. 
The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories 
post the Issue Closing Date.  
 

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat 
account etc., details / records confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or our 
Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements by way of 
transfer from the demat suspense escrow account to their demat account at least 1(one) day before the Issue Closing Date, to enable such 
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to suc h Eligible 
Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which 
have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. 
 

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Elig ible Equity 
Shareholders and the demat suspense escrow account to the Stock Exchange after completing the corporate action. The details of the Rights 
Entitlements with respect to each Eligible Equity Shareholders can be accessed by such respective Eligible Equity Shareholders on the 
website of the Registrar after keying in their respective details along with other security control measures implemented t hereat. 

 

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, 
ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION 
FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE 
APPLICATION MONEY. FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 120 OF THE LETTER OF OFFER. 

Renunciation of Rights Entitlements 

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited to their  respective 
demat account either in full or in part. 

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions of 
FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, the facility 
of renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB unless the same is 
in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. 

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements , using the 
secondary market platform of the Designated Stock Exchange, being NSE or through an off-market transfer. In accordance with SEBI circular 
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 
2020, the Eligible Equity Shareholders, who hold Equity Shares in physical form, as applicable, as on Record Date and who have not  
furnished the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, 
will not be able to renounce their Rights Entitlements.  

For details, see “Procedure for Renunciation of Rights Entitlements” on page 130 of the Letter of Offer. 
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Procedure for Renunciation of Rights Entitlements 
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part 
(a) by using the secondary market platform of the Stock Exchange (On Market Renunciation); or (b) through an off-market transfer (Off 

Market Renunciation), during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in 
his/ her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will 
be settled by transferring the Rights Entitlements through the depository mechanism.  

In accordance with the SEBI Rights Issue Circulars, the resident Eligible Equity Shareholders, who hold Equity Shares in physical form, 
as applicable, as on Record Date shall be required to provide their demat account details to our Company or the Registrar to the Issue for 
credit of Rights Entitlement not later than two Working Days prior to Issue Closing Date, such that credit of Rights Entitlement in their 
demat account takes place at least one day before Issue Closing Date, thereby enabling them to renounce their  Rights Entitlements through 
Off Market Renunciation. 

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors 
who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker regarding any cost, applicable taxes, charges and 
expenses (including brokerage) that may be levied for trading in Rights Entitlements.  

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing 
Date shall lapse and shall be extinguished after the Issue Closing Date. 

The Lead Manager and our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (in cluding 
brokerage), and such costs will be incurred solely by the Investors.  

On Market Renunciation 

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them 
on the secondary market platform of the Stock Exchange through a registered stock-broker in the same manner as the existing Equity Shares 
of our Company. 

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circular, the Rights Entitlements credited 
to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchange under ISIN 
INE835A20011 subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from the Stock 
Exchange for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the 
price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the Stock Exchange 
from time to time. 

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights 
Entitlements. 

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from September 12, 
2024 to September 24, 2024 (both days inclusive). 

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock- 
brokers by quoting the ISIN INE835A20011 and indicating the details of the Rights Entitlements they intend to trade. The Investors can 
place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.  The On Market 
Renunciation shall take place electronically on secondary market platform of BSE and NSE under automatic order matching mechanism 
and on ‘T+1 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon 
execution of the order, the stockbroker will issue a contract note in accordance with the requirements of the Stock Exchange and SEBI. 

Off Market Renunciation 

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off- 
market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.  

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the 
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enabl e Renouncees to 
subscribe to the Equity Shares in the Issue. 

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through the ir depository 
participant by issuing a delivery instruction slip quoting the ISIN INE835A20011, the details of the buyer and the details of the Rights 
Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt instruction) has 
to issue a receipt instruction slip to their depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights 
Entitlements available in their demat account. 

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The detailed rules 

for transfer of Rights Entitlements through off-market transfer shall be as specified by the CDSL and NSDL from time to time. 

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions of 
FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, the facility 
of renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB unless the same is 
in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to 
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time. 

Options available to the Eligible Equity Shareholders 

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to. The 

details of each of the Eligible Equity Shareholders’ Rights Entitlement will be sent to the Eligible Equity shareholder separately along with 

the Application Form and would also be available on the website of the Registrar to the Issue and link of the same would also be available 

on the website of our Company. Respective Eligible Equity Shareholder can check their entitlement by keying their requisite details therein. 

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can: 

(i) Apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or 

(ii) Apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or 
(iii) Apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or 
(iv) Apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for additional Equity Shares; or 

(v) Renounce its Rights Entitlements in full. 

Application for Additional Rights Equity Shares 

Investors are eligible to apply for Additional Rights Equity Shares Equity Shares over and above their Rights Entitlements, provided that they 
are eligible to apply for Rights Equity Shares under applicable law and they have applied for all the Rights Equity Shares forming part of their 
Rights Entitlements without renouncing them in whole or in part. Where the number of Additional Rights Equity Shares applied for exceeds 
the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the Designated 
Stock Exchange, being NSE. Applications for Additional Rights Equity Shares shall be considered and Allotment shall be made in accordance 
with the SEBI ICDR Regulations and in the manner as set out in ‘Terms of the Issue - Basis of Allotment’ beginning on page 142 of Letter 
of Offer. 

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights Equity Shares. 
Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for Additional Rights Equity Shares. 

Withdrawal of Application 

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the SCSB where 
application is submitted. However, no Investor, may withdraw their Application post the Issue Closing Date. 

Intention and extent of participation by our Promoters and Promoter Group 

The Promoters of our Company through its letters dated May 31, 2024 and June 6, 2024 , have confirmed that they will not be subscribing in 
part or to the full extent of their Rights Entitlement in this Issue. 

12. Availability of offer document of the immediately preceding public issue or rights issue for inspection: Not Applicable since no public 

rights issue has been made during the past over 10 years. 

13. Any other important information as per Lead Manager and the Issuer: Nil 
 

DECLARATION BY THE COMPANY 

We hereby declare that no statement made in the Letter of Offer contravenes any of the provisions of the Companies Act, 2013 and the rules made 
thereunder. We further certify that all the legal requirements connected with the Issue as also the guidelines, instructions, etc., issue d by SEBI, 
Government of India and any other competent authority in this behalf, have been duly complied with.  

We further certify that all disclosures made in the Letter of Offer are true and correct. 

SIGNED BY THE DIRECTORS AND CHIEF FINANCIAL OFFICER OF OUR COMPANY 

Sd/- 

Adish Oswal 

Chairman and Managing Director 

Place: Ludhiana 

Sd/- 

Manju Oswal 

Non-Executive Director 

Place: Ludhiana 

Sd/- 

Suresh Kumar Banka 

Non-Executive Director 

Place: Ludhiana 

Sd/- 

Sagar Bhatia 

Non-Executive Independent Director 

Place: Ludhiana 

Sd/- 

Sanchi Taneja 

Non-Executive Independent Director 

Place: Ludhiana 

Sd/- 

Rohit Jain 

Non-Executive Independent Director 

Place: Ludhiana 

Sd/- 

Radha Mohan Soni 

Chief Financial Officer 

Place : Ludhiana 

Sd/- 

Ajay K Ratra 

Company Secretary & Compliance Officer 

Place : Ludhiana 

 

 

Date: August 28, 2024 


